Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

CONFIDENTIAL 

PAGE 01 QUITO 02918 042206Z 
ACTION ARA-10 

INFO OCT-01 ISO-OO EB-07 L-03 TRSE-00 SSO-OO USIE-00 
INRE-00 CIAE-00 DODE-OO INR-07 NSAE-00 PA-01 
PRS-01 SP-02 COME-OO INT-05 FEA-01 AID-05 IGA-02 
OMB-01 XMB-02 OPIC-03 ( ISO ) W 

050107Z 006024/46 

O R 042156Z MAY 77 
FM AMEMBASSY QUITO 

TO SECSTATE WASHDC NIACT IMMEDIATE 4178 
INFO AMCONSUL GUAYAQUIL 

CONFIDENTIAL QUITO 2918 

FOR: ARA/AND/E 

E.O. 11652: GDS 

TAGS: EINV, ENRG, PFOR, EC 

SUBJECT: GULF OIL CORPORATION PRESS RELEASE 
REF: STATE 101369 

1 . EMBASSY RECOMMENDS FOLLOWING CHANGES IN SECOND PARAGRAPH 
OF GULFS PRESS RELEASE: 

2. BEGIN QUOTE: THE PAYMENT RECEIVED BY GULF IS AN INITIAL 
PAYMENT FROM THE ECUADOREAN GOVERNMENT FOR ITS UNAMORTIZED 
INVESTMENT IN THE PRODUCING AND PIPELINE FACILITIES IN 
ECUADOR WHICH GULF ESTIMATES TOTAL APPROXIMATELY $118 
MILLION. GULF EXPECTS TO RECEIVE THE BALANCE ON COMPLETION 

OF AN AUDIT TO BE CONDUCTED BY AN INTERNATIONAL AUDITING FIRM. 

END QUOTE. 

3. EMBASSY FEARS THAT PHRASE "GULF WILL RECEIVE, ETC.” 

COULD CAUSE SOME CONSTERNATION IN THE GOE, SINCE AUDIT 
IS TO DETERMINE BALANCE OF CEPE’S PAYMENT TO GULF. 
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